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CONCLUSIONS

This speedometer reflects the state of the region’s real 
estate market using housing inventory, price gains, home 
sales, interest rates, and larger economic factors.

Even given the speedbump that hit the region’s economy 
with the emergence of the Delta variant, the housing 
market remains remarkably resilient. Demand from buyers 
continues to be very strong, and modestly increasing 
inventory levels appear to have—at least for the time 
being—reduced some of the fever from the market. 
Mortgage rates remain very favorable, and my current 
forecast is for them to stay in the low- to mid-3% range 
until next summer. Rising inventory levels have led price 
growth to slow and days on market to start increasing, 
which may be a sign that the market is retreating from a 
prolonged period of exuberance. 

As we move through the balance of the year, I believe 
demand will remain solid, but we will continue to see 
price growth soften as more listings compete for the 
buyers that are out there. That is not to say price growth 
will turn negative; rather it suggests that we are slowly 
moving back toward a more balanced market. That 
said, the market certainly still favors home sellers. As 
such, I am leaving the needle in the same position as 
the second quarter. I may move it a little in the direction 
of buyers next quarter if the current trend continues 
through the winter months.
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AVERAGE DAYS ON MARKET  Q3-2021
Snohomish County 9

Kitsap County 11

Thurston County 11

Pierce County 11

King County 13

Island County 13

Skagit County 15

Mason County 16

Cowlitz County 16

Jefferson County 17

Clallam County 20

Whatcom County 20

Grays Harbor County 21

Lewis County 23

San Juan County 37
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